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When 
Thursday March 30, 2017 from 
11:30 AM to 1:30 PM PDT 
Add to Calendar 

  

 

Where 
California Club 
538 South Flower Street 
Los Angeles, CA 90071 

Driving Directions  
  

  Mr. Walter J. Mix III,  
IBAC Chairman  

invites you to attend: 
 

Special Luncheon Program 
Featuring:  

  
Mr. Stephen Cheung,  

President of World Trade Center 
Los Angeles (WTCLA)  

  
Thursday, March 30, 2017 

11:30 a.m. - 1:30 p.m. 
The California Club 

  

       
 

Special Luncheon Program 

Keynote Speaker:  

Mr. Stephen Cheung, 

President of World Trade Center 
Los Angeles (WTCLA) 

 
When: 

March 30, 2017 (Thursday) 

11:30 AM - 1:30 PM 

  
Where: 

The California Club 

538 South Flower Street 
Los Angeles, CA 90071  

RSVP:  bit.ly/330-luncheon 

Financial Secretary Unveils 2017-18 Budget

In delivering his 2017-18 budget, Hong Kong’s Financial 
Secretary Paul Chan warned that risk factors in the external 
environment may threaten export trade in Asia. He stressed 
that sustaining domestic demand was crucial to maintaining 
the stable development of the city’s economy and 
underpinning the employment market.

For 2016 as a whole, there was modest growth of 1.9 percent.
Mr. Chan forecast GDP growth of 2 to 3 percent in 2017. The 
unemployment rate averaged 3.4 percent in 2016, sustaining 
a state of full employment. Inflation pressure was moderate. 
The underlying inflation rate was 2.3 percent in 2016.

New measures
 Mr. Chan introduced a set of tax and short-term relief 
measures, together with spending initiatives, which will have a 
fiscal stimulus effect of boosting GDP by 1.1 percent in 2017. 

Among the one-off relief measures are:
* Reducing salaries tax and tax under personal assessment 
for 2016-17 by 75 percent, subject to a ceiling of HK$20,000 
(US$2,564);
* Reducing profits tax for 2016-17 by 75 percent, subject to a 
ceiling of HK$20,000 (US$2,564).

Hong Kong tourism industry, which makes up 5 percent of 
GDP, has been driving the growth of other related industries 
including retail, hotel and catering industries. The Financial 
Secretary announced a number of initiatives to boost the 
industry.

On tax policy, Mr. Chan said Hong Kong has a low and simple 
tax regime but the global competitive environment was fast-
changing. “As a responsible government, we have to cope 
with the huge expenditure needs under different economic 
scenarios,” Mr. Chan said. “We cannot propose a tax cut 
which erodes our revenue base. Neither can we adjust our tax 
rates frequently as this would affect the predictability of our 
tax regime and dent investor confidence.”

(continue to read on-line here)
Source from Hong Kong Economic & Trade Office

http://www.hketosf.gov.hk/sf/whatsnew/2017/2017_18budget.htm


PAST EVENTS
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October 5, 2016 - Business Luncheon with 
John Tsang, HKSAR Government

Organized by Hong Kong Economic and 
Trade Office, the Business Luncheon with 
John Tsang, the then Financial Secretary, 
HKSAR, shared with 200 business executives 
and community leaders about Hong Kong 
as an international financial center, a natural 
hub for Startups, Fintech, and more.  The 
luncheon was supported by the Hong Kong 
Trade Development Council, Hong Kong 
Association of Southern California and Hong 
Kong Schools Alumni Federation.



PAST EVENTS (cont.)
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October 18, 2016  – Irvine Chamber of Commerce- Evening Business Exchange at Irine Barclay Theatre
Members and guests from the Irvine Chamber of Commerce and Hong Kong Association of Southern 
California mixed and mingled with 90+ businesses while taking in the beautiful venue and enjoying 
complimentary hors d’oeuvres.

October 8, 2016 – Student Seminar at 
Hilton, Los Angeles/San Gabriel 

The HKASC Student Seminar 
attracted a full house in Hilton/
San Gabriel when the Chinese 
American entrepreneur, 
international speaker, homeless 
youth pioneer, and Amazon #1 
bestselling author, Christopher 
Kai, shared with 60 students and 
working adults about the Art and 
Science of Successful Relationship 
Building and how to make use 
of it to catapult one’s career 
opportunities.  

Students and student leaders from 
from Cal Poly Pomona, Loyala 
Marymount University, Pasadena 
City College, Southern California 
Institute of Architecture, UCLA, 
U.C. Riverside, USC, University of 
the West, as well as high school 
students, HKASC directors and 
members learned about how to 
leverage the public platform to 
expand our network and develop 
quality relationship.



PAST EVENTS (cont.)
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November 29-30, 2016 – 17th Hong Kong Forum 

372 Federation members representing 29 countries and region joined this annual flagship 
event of the Federation of Hong Kong Business Associations Worldwide.  

Speakers and audiences exchanged their knowledge and views on various topics, including 
how Hong Kong’s well rounded services industry can help companies grasp Belt and Road 
opportunities, game changing ideas from Hong Kong, Hong Kong as the Big Data hub 
and as a platform for entrepreneurs, and luncheons featuring celebrated film and music 
producer as well as outstanding business successors. 

The new term of 2016-2018 Federation Officers were elected, with Esther Naegeli as 
the Chairman, and Dennis Lee as the Vice Chairman.  Dennis is the Immediate Past 
President and Executive Vice President of Hong Kong Association of Southern California.  
Congratulations!

The Hong Kong Forum was followed by a side trip to Qingdao, China, in which 34 members 
from 11 countries and regions attended. 



PAST EVENTS (cont.)
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December 8, 2016 – 13th Annual Holiday Banquet at Jasmine Seafood Restaurant, San 
Diego 

Over 250 business leaders in San Diego celebrated an evening of fabulous food, great 
entertainment and exciting raffle prizes including a Cathay Pacific round-trip air ticket 
from Los Angeles to Hong Kong.  



Upcoming Trade Fairs in Hong Kong

Content provided by : Hong Kong Trade Development Council    
If you would like to attend any of the Hong Kong Trade Development Council events above, please email to HKTDC 
at los.angeles.office@hktdc.org or call (213) 622-3194. Many of the shows/conferences offer travel incentive or 
complimentary registration for first time visitors to the event.

For more information about HKTDC Exhibitions and Conferences in Hong Kong, 
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http://www.hktdc.com/info/trade-events/EX/en/Exhibitions.htm


NEW MEMBERS (October, November, December, 2016)
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Corporate Member

Green Hasson Janks

Having a local presence and a global footprint, Green Hasson Janks focuses on helping forward-
thinking, entrepreneurial organizations by providing audit, accounting, tax and consulting services, as 
well as specialty services such as royalty and contract audit, movie and television participation audit, 
litigation support and forensic accounting.

Individual Members 
Cheryl Gilbert

Bert J. Hawkins
RSM US LLP

Allen L. Huang
Enterprise Counsel Group

Carl H. Johnson

Kevin Kam
Eldridge Street Asset 
Management, LLC

Amy J. Lepine
Lepine Law Group

Jeannie Luong
Team Excel Real Estate

Felicia Plett
Lepine Law Group

Jean Shum

Emilia Tavakoli
Primasia Corporate Services Ltd

Student Members
Novin Movahed
UC Irvine

Sau Yip (James) Tang
University of Southern California

James Tseng
University of Southern California

Dominic Yiu
University of Southern California
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2016 - 2017 
Board of Directors

Hong Kong Association of Southern California  
Secretariat Office
350 S. Figueroa Street, Suite 139
Los Angeles, CA 90071
Tel: (213) 622 9446   
Fax: (213) 622 9558   
Email: info@hkasc.org   
Website: www.hkasc.org

OFFICERS

President
Danton Mak
Leech Tishman Fuscaldo & 
Lampl LLP

Immediate Past President/
Executive Vice President 
Dennis Lee
Dennis Lee & Associates

Executive Vice President 
Raymond Cheng
Cedars-Sinai Medical Center

Vice President
Grace Chew
Magna Wealth Management 
LLC

Vice President
Christopher Leu
Merrill Lynch

Vice President
Ernie So
Fond Express Logistics Inc.

Secretary
Stella Poon
Hong Kong Trade
Development Council

Treasurer
Wilson Tang
Cathay Bank

DIRECTORS

Dickson Chan
Lee Kum Kee (USA) Inc. 

Kwok Yin Cheng
East West Bank

Chester Chong
Superspeed Transportation Inc.

Eric Fisch
HSBC Bank USA

Bill Flora
Hong Kong Tourism Board

Daniel D. Fong
Bexco Enterprises Inc. dba
Million Dollar Baby, MDBF

Tami Garcia
Walt Disney Parks and Resorts

Teresa Huang
CIT Commercial Services

Jeffrey Kravitz
Fox Rothschild LLC

David Macdonald
Boston Private Bank

Judy Mak
Star East Travel & Tour Inc

Mike Margolis
Blank Rome LLP

Alpna Mathews  
Cathay Pacific Airways Limited

Malcolm S. McNeil  
Arent Fox LLP

Derek Ng  
Strategic Horizon Inc.

Simon Saeheng
New Century Insurance 
Services

Perry Wong
Milken Insititute

Ex-Officio

Ivanhoe Chang 
Hong Kong Economic &
Trade Office, San Francisco

Upcoming Events
9th Celebration of the International Trade Community in 
Los Angeles

March 24, 2017 (Friday)
5:00 pm - 8:00 pm 

Consulate General of Mexico in Los Angeles
2401 West 6th Street
Los Angeles, CA  90057 

Admissions:
Free Entrance but must be registered!

RSVP:  bit.ly/324mexi

Special Luncheon presented by International Bankers 
Association of California (IBAC)

March 30, 2017 (Thursday)
11:30 am - 1:30 pm

Keynote Speaker: 
Mr. Stephen Cheung,
President of World Trade Center
Los Angeles (WTCLA)

California Club
538 South Flower Street
Los Angeles, CA  90071

Admissions:
HKASC Members : $55 / $67.5 with parking
Non-Members : $65 / $77.5 with parking

RSVP:  bit.ly/330-luncheon

https://www.facebook.com/HKASC
https://www.linkedin.com/company/hong-kong-association-of-southern-california?trk=top_nav_home

