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Spring & Summer 2021

Perfect Launchpad for Business
Hong Kong is a testing ground and perfect launchpad 
for startups, with a strong track record for helping 
businesses to grow and succeed, said Secretary for 
Commerce and Economic Development Edward Yau 
at the virtual StartmeupHK Festival 2021 (May 24), 
Asia’s leading annual startup event. Noting that the 
number of start-ups in 2020 was up an impressive 
51% over 2017 at 3,360, Mr Yau said Hong Kong, 
with its growing innovative and technology space, 
offers the perfect ingredients for startups including 
funding, markets, infrastructure, talent, a simple tax 
regime, and a business-friendly environment. He 
also highlighted the raft of support measures the 
Hong Kong Special Administrative Region (HKSAR) 
Government has rolled out to help companies 
leverage technology to improve their businesses 
and the US$256 million Innovation and Technology 
Venture Fund to co-invest in start-ups on a matching 
basis with selected private venture capital funds in 
Hong Kong.

OASES Commenced Full Operation
Office for Attracting Strategic Enterprises (OASES) is one of 
the new initiatives of the Hong Kong Government to attract 
enterprises and investments more proactively and aggressively 
with a view to enhancing the city’s competitiveness and 
speeding up industry development. Tasked with attracting 
representative and high-potential strategic enterprises from 
around the globe, the office will reach out to target industries 
proactively, provide tailor-made plans to facilitate the setting 
up of the operations of enterprises, and provide employees of 
target enterprises with one-stop facilitation services.
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Dedicated Team for Attracting Businesses and Talents
Hong Kong aims to strengthen the attraction for enterprises 
and investment to enhance the momentum of economic 
development and to attract global talent to the city with a view 
to injecting impetus to the city’s growth. As part of the effort to 
attract enterprises, investment and talents, a Dedicated Team 
for Attracting Businesses and Talents has been set up in the 
Hong Kong Economic and Trade Office in San Francisco. The 
team will proactively reach out to target enterprises and talents 
and invite them to pursue development and opportunities in 
Hong Kong.
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For full articles, please visit Hong Kong Economic and Trade Office, San Francisco 
https://www.hketosf.gov.hk/

Launch of Talents Service Unit Online Platform
The online platform of the Talents Service Unit (TSU) is now 
ready to attract talents from all over the world. It enables talents 
to obtain information on the various talent admission schemes 
and submit applications more easily. The platform provides one-
stop electronic services for talents from around the world. After 
entering the landing page, users can browse all kinds of practical 
information, including Hong Kong’s advantages and development 
opportunities, details of the various talent admission schemes, 
as well as information on the necessities of living in Hong 
Kong. Potential applicants can use the online platform’s Talent 
Admission Scheme Matching Tool to find out the schemes they 
are eligible for, and then immediately proceed to the Immigration 
Department’s “e-Visa” platform to submit applications online.

I&T Development Blueprint Unveiled
Hong Kong unveiled (December 22) its Innovation and 
Technology (I&T) Development Blueprint to set out a clear 
development path and formulate systematic strategic planning for 
I&T development over the next 5 to 10 years. The Government 
will take forward the blueprint under four broad development 
directions: to enhance the I&T ecosystem and promote “new 
industrialization” in Hong Kong; to enlarge the I&T talent pool and 
to create a strong impetus for growth; to promote digital economy 
development and develop Hong Kong into a smart city; and to 
integrate into the overall national development and consolidate 
the city’s role as a bridge connecting the Mainland and the world. 

Hong Kong Welcomes Global Talents and Enterprises
Hong Kong is rolling out a series of initiatives and measures to 
attract talent and enterprises from around the world, with the 
Office for Attracting Strategic Enterprises starting full operation 
on December 23. In addition, the Talents Service Unit portal 
has also been launched to provide one-stop electronic services 
for talent from around the world. The city has enhanced its 
Technology Talent Admission Scheme by lifting the local 
employment requirement. Meanwhile, the newly introduced Top 
Talent Pass Scheme is now open for applications.
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https://www.hketosf.gov.hk/


UPCOMING EVENT

Date: February 4, 2023
Time: 5PM to 9:30PM
 
Location: San Gabriel Country Club
350 East Hermosa Drive, San Gabriel, CA 91775

RSVP link: https://bit.ly/HKASCgala2023

HKASC Chinese New Year Gala 2023

Join our SoCal business leaders to celebrate the Year of the Rabbit at the exquisite San Gabriel 
Country Club.

Date: March 16, 2023
Time: 5PM to 8PM
 
Location: Golden Island Dim Sum & Asian Cuisine
10660 Camino Ruiz, San Diego, CA 92126
 
RSVP link: https://bit.ly/HKASCSanDiego316

San Diego Annual Banquet, Golden Island Dim Sum & Asian Cuisine

Come enjoy an evening of great networking, exciting entertainment, and win a round-trip Premium 
economy air ticket from Los Angeles to Hong Kong with the San Diego business community.
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Individual Members
Kwok-Yin Cheng 
KYC Consulting Inc.
 
Wing Dupont 
DSC Laser and Skin Center

Kwok Ching Dorian Ho
Doriano International Ltd.

Larry Lovan
Louvain Consultancy LLC

Sharon Mann
Pro Gems Jewelry

Louisa Tang
L.A. Web Inc.

Jun Wang
PX Metas Inc. Beijing TA Law Firm

YEC Members
Perry Chen 
All Land Group

Eric Chong 
EC Pacific Insurance Services

Hosea Lee 
JP Morgan Private Bank

Kristy Wu 
Tournesol Inc.

HKASC Welcomes New Director - Anna Choi, Cathay Bank
Ms. Anna Choi is presently a Senior Vice President/Manager at 
Cathay Bank, Commercial Real Estate and Construction Loan 
Department. She has about 30 years of banking experience, 
specializing in commercial real estate and construction 
lending. As a seasoned banker, she has also played in 
different management roles throughout her banking career. 
She is also actively involved in a few non-profit organizations 
She is presently a board member and treasurer at Asian 
Rehabilitation Services, Inc, which provides job placements to 
disabled individuals. She is also a board member and Chief 
Financial Officer at Thomas House Family Shelter with the 
mission to provide assistance to homeless families to become 
independent and self-sufficient.

NEW MEMBERS
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JOIN FAIRS, CONFERENCES & EVENTS
As Asia’s business hub, trade-fair capital and convention hub, Hong Kong attracts plenty of international 

buyers, suppliers and companies to participate in the range of events taking place here.

For more information, visit https://event.hktdc.com/.

HKTDC TRADE
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https://event.hktdc.com/


HKTDC RESEARCH & NEWS

As of the end of 2021, expectations were high that the strong post‑pandemic recovery already 
evident within the ASEAN bloc would continue to gather pace in 2022. With the exception of 
Brunei Darussalam and Myanmar, all of the bloc’s constituent nations had recorded positive GDP 
growth, with Singapore and the Philippines leading the charge at 7.6% and 5.7%, respectively, 
while Laos (2.5%) and Thailand (1.6%) brought up the rear.

At the time, the key driver of ASEAN’s recovery was the pent‑up consumer demand that char-
acterised both its domestic and major external markets. Its overall level of foreign direct invest-
ment (FDI) was also up, as global manufacturers, caught on the hop by pandemic‑induced trade 
bottlenecks, sought to diversify their supply chains. With its fast‑growing youthful, digitally savvy 
population another plus for investors, the bloc benefitted from particularly strong FDI inflow in its 
manufacturing, financial and insurance sectors.

As 2022 progressed, however, major economic headwinds started to gust across the globe. The 
inflationary pressures already apparent in 2021 accelerated in February as the Russia‑Ukraine 
conflict escalated, a development that saw oil, gas and grain prices soar. In a bid to rein in these 
spiralling price rises, the US Federal Reserve then introduced a series of aggressive rate hikes, 
which saw the value of the dollar strengthen against many Asian currencies.

The situation was subsequently exacerbated with economic growth decelerating in the US, China 
and many major European markets as regulators prioritised controlling inflation and businesses 
struggled to overcome supply side constraints. Inevitably, this both dampened demand for ex-
ports from the ASEAN region and curtailed the bloc’s investment inflows. As a result, during the 
last six months of 2022, most ASEAN economies were having to contend with reduced export 
demand, an escalating cost of living and soaring import prices.

For full article, visit: https://research.hktdc.com/en/article/MTI2MDY3OTI5MA

Analysis & News
The Year in ASEAN: Rising Challenges Amid Strong 
Post-Pandemic Recovery
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 https://research.hktdc.com/en/article/MTEwNjg0MjY1MA


HKASC MEMBERSHIP

Membership Application: https://hkasc.org/hkasc-membership-application
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https://hkasc.org/hkasc-membership-application


PAST EVENTS

Let’s Rediscover Hong Kong Together!
October 7, 2022

HKASC leaders and Young Executive Club members gathered at Santa Anita Racetrack to 
learn from special speakers from the Hong Kong Economic Trade Office, Hong Kong Trade 
Development Coucnil, Hong Kong Tourism Board and Cathay Pacific Airways, as well as to 
participate in an exciting raffle.
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Hong Kong Forum
November 29, 2022 to November 30, 2022

Co-organised by the Hong Kong Trade Development Council (HKTDC) and the Federation 
of Hong Kong Business Associations Worldwide (Federation), the 23rd Hong Kong Forum 
was concluded successfully on 29-30 November 2022. The two-day event attracted over 
1,700 online and onsite participants from 35 countries and regions. During the Forum, 
HKASC was awarded the Youth Member Development Award in Americas this year.

PAST EVENTS



BOARD OF DIRECTORS
2022-2023

DIRECTORS

EX-OFFICO

President 
Wilson Tang 
Hong Kong Association of Southern California

Executive VP / Past Presidents
Raymond K. Cheng
Cedars-Sinai Medical Center 

Dennis M. Lee 
Dennis M. Lee & Associates 

Christopher C. Leu
Merrill Lynch

Honorary Secretary
Tiffany Wong
Hong Kong Trade Development Council

Treasurer 
Kitty Chen
East West Bank

Directors 
William F. Bresee
Leech Tishman Fuscaldo & Lampi LLP

Dickson Chan 
Lee Kum Kee (USA) Inc. 

Anna Choi
Cathay Bank

Chester Chong 
Superspeed Transportation Inc. 

Bill Flora 
Hong Kong Tourism Board

Daniel Fong 
Million Dollar Baby 

Teresa Huang 
CIT Commercial Services 

Huy Ly
Meijun LLC

Claudia Lin
HUB International Limited

Malcolm S. McNeil 
Arent Fox LLP

Derek Ng 
Strategic Horizon Inc.

Simon Saeheng 
New Century Insurance Services Inc.

Asad Shah 
Cathay Pacific Airways Limited 

Edwin Wai 
GEMORIE 

Jacko Tsang 
Hong Kong Economic & Trade Office 
in San Francisco

Hong Kong Association of Southern California
515 S. Figueroa Street, Suite 1105, Los Angeles, 
CA 90071, USA
Tel: (213) 622 9446
Email: info@hkasc.org   Website: www.hkasc.org 
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https://www.facebook.com/HKASC/
https://www.linkedin.com/company/hong-kong-association-of-southern-california
https://www.instagram.com/hkasc/?hl=en


Orange County Chapter
Chair	  
Dennis	Lee	  
Dennis M. Lee & Associates 

Chapter Leaders 
Dalal Sallman 
HSBC Bank USA  

Melissa Fung 
Cathay Bank 

Chair 
Mauricio Monroy 
Mink Global 

Chapter Leaders
Kam W. Li 
Procopio, Cory, Hargreaves & Savitch LLP 

Peter Wong
Ka Shui (USA) Inc. 

Founding Chair 
Derek Ng 
Strategic Horizon Insurance & Financial Services 

Vice Chair
Tiffany Wong
Hong Kong Trade Development Council

Vice Chair of PR & Social Media 
Huy Ly 
Meijun LLC. 

Vice Chair of Membership 
Amy Sun 
Alphalite Inc. 

Chapter Leader
Kevin Cheng
City of Hope

Secretary 
Terry Ng 
Strategic Horizon Inc.

Baja California Chapter

San Diego Chapter
Chair	  
Huy Ly
Meijun LLC

Chapter Leaders 
Sabrina Green 
Stratton & Green, ALC 

Michael Kearl 
East West Bank

Mauricio Monroy 
Mink Global 

Honorary Chair	  
Kam W. Li 
Procopio, Cory, Hargreaves & Savitch LLP 

Young Executive Club
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COMMITTEES
2022-2023


